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1-2. Term Premium on 10-Year Nominal Treasury
Securities
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1-5. Corporate Bond Spreads to Similar Maturity
Treasury Securlties
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1-12. Commercial Real Estate Prices (Real)
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1-9. Forward Price-to-Eamings Ratio of
S&P 500 firms
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2-2. Businass- and Household-Sactor Cradit-to-GDP Ratio
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2-4, Net Issuance of Risky Businass Debt
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-5. Distribution of Large Institutional Leveraged

Research Note
[

Loan Volumes, by Debt-to-EBITDA Ratio
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4-6, Nontraditional Liabilities of U.S. Lde Insurers, by Liability Type

Cuarteely FHLE achonces

2006 2008 2010 2 2014 2016

e e 3

Source NSUMEr poce nde via Haver Anahytic
data f ‘s Anaytics, Inc., CreditView, ABCP
om J &N NalORal Associavon

the S&P Global Markat ntsligsncs Patform

e, (IRE) FI2E T RE s
X 5% [ g AR g0 A KU IR — 2B R R
Ho s BT B BRI X B iR
AL [ R B X 22 B AR I R AL A
UL P 3G 2 18] (¥ B2 ) PR AN 2 B
AATEN.

BERT, STHRAE X T G lAE € 1P
fili BN E, 38 7790
RATEARAT MV IC 2 R G 1 AR AT
B A < /KT RE S FRPTE AL B F IE
HAT R I ThRE, e (i

Bllons of dollars (read)

2 20 2018
Note: The data are comertad to constant 2018 dolars using the consumer price index and axtand 1o

Billans of dolars real

250 — —_— 100
Ouerterty

- &

2012

d Federsl Resane B
ram ndex; S

of Irsurance Commissionsrs, quarnerly and annual atatutory MHngs acoassad v

T R, SRR I OR B A A% LA
B AL 2 N PPA <t fe 53 78 1
HEZR, XSG & S HES N e fl 4
WHERH 2. sMeilzE, 2Bk
PATHE Rk R IR TR T
2 MME DU, I RAT XS A 3
P SRV AR 2 S W A AE AR R 1 B

WSR2

m Y -Reeoarck



