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Figure 2.4. The Riskiness of Credit Allocation Is Cyclical at the Global Level
(Index; global median)
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Figure 2.5. Selected Economies: Riskiness of Credit Allocation, 1995-2016
(Index)
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Figure 2.8. The Riskiness of Credit Allocation Rises to a High Level before a Financial Crisis, and Falls to a

Low Level Thereafter
(Index; median across all crisis episodes; 11-year window)
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Figure 2.11. Higher Riskiness of Credit Allocation Signals Higher Downside Risks to GDP Growth
(Percentage points of GDP growth)
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