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Green bond issuance by country of incorporation
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Green bond issuance since 2007*
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! Up to mid-June 2017, * AT, AU, BE, CA, CH, DK, ES, EE, FL GB, IT, JP, LU, LV, ML, MO, SEand 5. * AE, AR, BR, CL, CO, HE, IN, IR, KR, MX,
PE, PH, PL, 5G, TR, TW and ZA. 4 Offshore financial centres (OFCs): BM, CR, KY, MO, MU and ViG. 5 AUD, CAD, CHF, GEBP, JFY, NOK, NZD
and SEK. & BRL, CNY, COF, HUF, IDR, INR, MAD, MXMN, MYR, PEM, PHF, PLN, RUB, SGD, TRY, TWD and ZAR.

Sources: Bloomberg; Climate Bonds Initiative; authors® calculations]
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Share of credit ratings?
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Share of total issuance volume
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! For 2017, ssuance data up to mid-lune. ¥ Awerage rating of Standard & Poor's, Moody's and Fitch; expressed in Standard & Foor's

categories.

Sources: Bloombarg; Climate Bonds Initiative (CBI); authors’ calculations.
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1 Bank of America Merrill Lynch, Barclays MSCI, Standard & Poor’s and Solactive.
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Individual green bond issues by currency denomination

Average yield at issuance premia by rating
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! Relative differences in credit spreads at issuance compared with a non-green bond of the same issuer at the closest possible date. The average
closest date of a non-green bond issue by the same issuer is around seven days before the issue date of the green bond. Sample was restricted
to pari passu bonds of at least two-year maturity at issuance, at least $10 million issuance amount and currency of denomination being either
euros or US dollars. Credit spreads are calculated as the spreads of yields at issuance aver the yield curve of US Treasury securities (for US dollar-
denominated bonds) and German Federal Treasury securities (for euro-denominated bonds) of the same maturity at issuance date; if the same
maturity was not available, the available points of the respective yield curve were interpolated.

Souwrces: Board of Governors of the Federal Reserve System; Deutsche Bundesbank; Bloomberg; authors calculations.
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Total rated debt (2015)

W Immediate, Elevated Risk B8 Emerging, Elevated Risk

Green bonds

Share of total issuance since 2007%

7

Emerging, Moderate Risk Bl Low Risk

' Aggregate issuance of bonds by issuers from sectors which belong to the risk categories shown, as defined by Moody's. See Moody's
Investors Service (2015). In cases where industrial classification is ambiguous, we use egual weights to distribute the issuance volume across

relevant sectors. Through mid-June 2017.

Sources: Bloomberg Climate Bonds Initiative; Moody's; authors calculations.
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