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High Credit Growth and Credit Gap
(In percent of GDP)
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1/ Dot lines represent the credit trend.
Sources: BIS; and IMF staff calculations.
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Credit to Nonfinancial Corporates much Higher
(Selected economies, 2014)
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Deterioration in Debt-servicing Capacity 1/
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Corporate Credit and Investment
(In percent of GDP)
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While Credit Intensity Has Increased 1/
(In percent, new credit per unit of additional GDP)
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Sources: Bank for International Settiments (BIS); World Economic Outlook (WEQ);

and IMF staff calculations.
Note: t=0 is the year of peak credit boom.
1/ Caclulated on a 3-year window.
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Booming Construction Has Left Real Estate with Overhang
(In thousand of squaer meters)
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Capacity Utilization across Sectors
(In percent of total legal designated capacity)
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Sources: European Chamber of Commerce, Goldman Sachs, and staff estimates.
1/ Coal capacity exceed 100 percent because coal mines produced over legal
designed capacity level in earlier years.
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Leverage Ratios (Average Mean)
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1/ Based on nominal profits of industrial SOFs .
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Layoffs from the Previous SOE Reform in late 1990s

(in million of workers unless otherwise stated)
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1/ Numbers in the chart are annual displaced worker in percent of urban employment.
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GDP Growth: Target vs. Actual

(In percent, year-on-year growth)
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